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= gll taxes accrulng upon sald property from and after the
date of thls instrument and further the purchaser agrees

- to maintain fire and extended coverage insurance in a sum
equal to the balance due on this contract on.the property
hereinabove described for and during the life of thls agreq}
ment. It 1is understood and agreed that the purchaser shall
maintain the premises in a state of good repair and shall
maintain the same in good workmanlikeship manner. 1In the
event that the purchaser shall permit the premises to go
uninsured for the balance due on saidpurchase contract here-
in or shall fail to pay the taxes or shall fail to make the
necessary repairs in order to protect the sald buildings
on sald property, then and in that event, the seller, at hils
option, shall have #e right to either pay said taxes and
insurance premium or have said necessary repairs done, and
add the.same to the balance due under this agreement, or,
declare this agreement to be breached, and in sald event
that the seller does herein declare this agreement breached
and upon the breach of same, shall have the right to terminate
this contract as“hereilnafter stated in the following para-
graph,

In the event that the purchaser shall fail to make said
monthly payment fifteen (15) days after said payments are
dus or shall fail to pay the taxes, ilnsurance premiums and
pay for the necesaary repalrs, this agreement, shall, at the
option of the seller, terminate, and, further, in the event
the purchaser fails to pay the unpaid balance on or before
the 1lst day of April, 1981, this contract, at the option of
the seller, terminate and in either event any and all pay-
ments made by the purchaser pfior to sald termination shall
be forfelted by the purchaser.to the seller as rent for the
use of sald premises and as liduidated damages for the breach
of this contract.

The purchaser shall not assign the rights vested 1n him




